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Teacher’s name

Prof. Christos Papaneophytou

ECTS

6 Lectures / week | 3 Laboratories / week | 0

Course purpose and
objectives

The course introduces students to the theories, instruments, and actors of International
Political Economy, to critically examine their relevance for global health, and to apply
both theoretical and data-driven approaches to inform decision-making in health
leadership and policy analysis.

Learning outcomes

After completion of the course students are expected to be able to:

1. Critically analyse the main theories and approaches in

International Political Economy and evaluate their application to global health
challenges.

2. Demonstrate knowledge of key economic instruments (micro- and
macroeconomic policies) and explain how they influence global health systems
and policies.

3. Examine the role of major actors (states, markets, international

organisations, and public/private sectors) in shaping the international economic
system and its impact on health.

4. Apply data-driven methods to support strategic decision-making in
global health within the framework of International Political Economy.

5. Inform policy analysis and leadership decisions in global health by
integrating economic theories, institutional perspectives, and empirical
evidence.

Prerequisites

None Required | Yes

Course content

Module 1 content:
e Balance of Payments and International Macroeconomic Accounting
e Central Bank Reserves and Exchange Rate Regimes
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e Domestic Payment Systems and the Role of Commercial Banks

e International Payments and Cross-Border Payment Systems 5. Central Banks and
Monetary Policy Implementation Frameworks

Module 2 content:

e What are the goals of monetary policy

e What are the tools of monetary policy

e How is monetary policy conducted in major advanced economies

e What are the effects of monetary policy

Applied case studies on monetary policy and income distribution
Module 3 content:

e Global health and trade:

e Trade and externalities in production and consumption.

e Trade and the tragedy of the commons. The case of global pollutants,
biotech food, solar panels, fish, protected species and rare earth minerals.
Protectionism of the health sector: national minimum content
requirement and intellectual property protection in the drug sector.

e Regulation of health-related environmental issues within international
agreements

e The reason for international agreements on pollution: the payoff matrix in
environmental game

e The Kyoto Protocol, the Paris Agreement, and the Green Deal.

e The empirical cases of Health in All Policies (HiAP)

The teaching methods for this course are designed to facilitate students' mastery of key
principles through a combination of lectures, interactive discussions, and practical

Teachin
th dgl exercises, fostering both theoretical understanding and applied skills. Project work is
methodology employed to demonstrate the application of theoretical knowledge in global health
contexts.
Module 1:

Salvatore, D. 2019. “International Economics”, Wiley. Chapter 13: Balance of Payments.

Lavoie, M. 2022. “Post-Keynesian Economics”, Edward Elgar Publishing., Chapter 7:
Open Economy Macroeconomics.

Ihrig, J., Wolla, S. (2020): The Fed’s new monetary policy tools, in: Page One Economics
Newsletter, URL:
https://research.stlouisfed.org/publications/pagel-econ/2020/08/03/thefeds-new-

Bibliography monetary-policy-tools.

Ihrig, ).E., Weinbach, G.C., Wolla, S.A. (2021): Teaching the linkage between banks and
the Fed: RIP money multiplier, in: Page One Economics Newsletter, URL:

https://files.stlouisfed.org/files/htdocs/publications/pagel-
econ/2021/09/17/teaching-the-linkage-between-banks-and-the-fed-ri-pmoney-
multiplier_SE.pdf.

Module 2:

De Grauwe, P. (2022). Economics of Monetary Union. Oxford University Press.
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Lofaro, A., & Di Bucchianico, S. (2025). Impact of monetary policy on functional income
distribution: A panel vector autoregressive analysis.
Economic Modelling,107227.

Module 3:

Barrett, S. (1994). “Self-Enforcing International Environmental Agreements.” Oxford
Economic Papers, 46: 878-894.

Bohringer, Christoph & Carbone, Jared C. &amp; Rutherford, Thomas F.,

2012. & Unilateral climate policy design: Efficiency and equity

implications of alternative instruments to reduce carbon leakage & Energy Economics,
Elsevier, vol. 34(S2), pages 208-217.

Copeland, B. R., & Taylor, M. S. (2004). “Trade, Growth, and the Environment.” Journal
of Economic Literature, 42(1): 7-71.

Cyrus, T. et al. (2018). Pathways from trade to health, Rev Panam Salud Publica. 2018 Jul
6;42:e51. doi: 10.26633/RPSP.2018.5

Dean, J. M. (2002). “Does Trade Liberalization Harm the Environment? A New Test.”
Canadian Journal of Economics, vol. 35(4), pages 819-842, November. Doha Declaration
(2001) on TRIPS & Public Health. McNamara, C. (2017). Trade liberalization and social
determinants of health. doi: 10.1016/j.socscimed.2016.12.017. Epub 2016 Dec 26. WHO.
Health in All Policies (HiAP) — Framework for Country Action (2014) WTO — documents
on TRIPS and Public Health.

Assessment

Assessment instruments include formative assessment (project work) as well as
final oral/written exams.

Language

English




