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Course Syllabus

Course Code Course Title ECTS Credits
ACCT-110DL Accounting | 6

Prerequisites Department Semester

None Accounting Fall/Spring

Type of Course Field Language of Instruction
Required Accounting English

Level of Course Lecturer(s) Year of Study

18t Cycle Dr. George Loizides 1st

Mode of Delivery Work Placement Corequisites

Distance Learning N/A None

Course Objectives:

The main objectives of the course are to:

Basic understanding of accounting and accounting systems.

Understanding of double entry accounting and the various accounts recorded in general
ledgers.

Understanding how to register accounting records and keep accounting records (Journal
Entry and Accounts).

Preparation of Financial Statements following the accounting process.

Understanding accounting for service providers and commercial enterprises.

The use of International and General Accounting Standards and their inclusion in the
business accounting process.

Learning Outcomes:
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After completion of the course students are expected to be able to:
1.
2.

Understand the importance of accounting records.

Use the basic accounting equation and separate accounts into Assets, Liabilities, Equity
(Capital), Revenues and Expenditures.

Use the double entry accounting system to record accounting transactions.

Understand Balance sheets.

Understand and prepare the final Accounts and Financial Reports and statements.
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6. Understand and keep ledger accounts and accounting journal entries for service providers
and commercial enterprises.
7.  Calculate the Cost of Merchandise and the Cost of Sales.

Course Content:

NN =

Introduction to Accounting
Accounting Equation
Principles of Accounting System

The General Ledger and the record of Transactions
Account Balance and Transfers to Balance Sheet
Adjustments and Corrections

Preparation of Balance sheets and financial statements
Calculate the Cost of Merchandise and the Cost of Sales

Learning Activities and Teaching Methods:

Lectures, Questions-Discussion, Assignments, and Problem Solving.

Assessment Methods:

Assignments, Final Examination

Required Textbooks / Readings:

Title Author(s) Publisher Year ISBN
Lectures Notes: Dr George Available at: Updated
Teaching and Loizides http://courses.unic.ac.cy every
Learning Materials academic

year
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Recommended Textbooks / Readings:

Edition, 12" Ed.

Title Author(s) Publisher Year | ISBN

Principles of Accounting, Reeve, Warren, South- 2012 | 978-0-538-47894-6
24" Ed. Duchac Western

Financial & Managerial Warren, Reeve, Cengage 2014 9781285163734
Accounting, International Duchac Learning

E-BOOK:

www.coursesmart.co.uk/financial-and-managerial-accounting-international/warren-reeve-

duchac/dp/9781285163734#extendedisbn

. . Needles, Powers, Broken Hill | 2016 | 978-9963-258-66-6
Introduction to Accounting
Crosson Ltd
Financial Accounting Harrison-Horngren- Broken Hill | 2015 | 978-9963-716-86-9
Thomas Ltd




