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The main objectives of the course are to:

e Develop a more intensive coverage of the accounting cycle
Course purpose and e Expose students to classified financial statements.
objectives
e Expose students to recognition methods for expenses and revenues

e Present a detailed analysis of current assets, non-current assets and current

After completion of the course students are expected to be able to:
1. Understand the importance of the conceptual framework for financial
reporting and
be aware of the assumptions, implementation principles and constraints
underlying
the generally accepted accounting principles. Know the users of accounting
Learning outcomes information
and why they need financial reports
2. Perform the accounting cycle steps leading to the preparation of the
financial statements
3. Know how to prepare a single- step and a multi-step income statement
including extraordinary items, discontinued operations and changes in

accounting estimates or principles. Learn how to prepare a statement of
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retained earnings, including prior period adjustments and calculation of
earnings per

share

Know how to prepare a classified statement of financial position including
the reporting

of subsequent events and notes to the accounts to communicate
accurate information about a company’s financial position. Understand the
two formats

of a statement of cash flows and learn how to prepare it.

Understand how to account for the recognition of revenues and expenses.
Learn how to account for long- term construction contracts, and deferred
revenues under the

installment and the cost recovery methods.

Prepare a bank reconciliation and know how to account for the petty cash
fund. Be able to account for trade and notes receivable and understand
how these accounts can be

used to raise cash.

Calculate the inventory cost and the cost of sales under the perpetual and
the periodic inventory systems by using basic inventory valuation methods.
Calculate the inventory cost and the cost of sales by using alternative
inventory

valuation methods. Understand the effect of errors on inventory values.
Distinguish between short-term and long-term liabilities and account for
the incurrence

and payment of such liabilities; be able how to account for contingent
liabilities.

Calculate the cost of plant assets at acquisition and know how to
account for the purchase, depreciation and disposal or trade-in of plant

assets.
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Prerequisites

ACCT-110, ACCT-111 Required

YES

Course content

The Conceptual Framework of Accounting.

Revenue and Expense Recognition

Cash and Receivables
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Review of the Accounting Information Processing System.
The Statement of Profit or Loss and the Statement of Retained Earnings.

The Statement of Financial Position and the Statement of Cash Flows

Inventory: Basic and Alternative Valuation Methods
Plant Assets: Acquisition, Impairment, Disposal and Exchange

Current liabilities: Definitely Determined and Contingent

Teaching
methodology

FACE TO FACE

Bibliography
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Assessment

HOMEWORK, MIDT TERM EXAM, FINAL EXAM

Language

ENGLISH




